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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors
stable Trading Company Limited

Reporton the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of Stable
Trading Company Limited (the “Company”) for the quarter ended March 31,2022, and for the year ended March
31, 2022 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard; and

i gives a true and fair view in conformity with the applicable accounting standards and other
accountingprinciplesgenerallyacceptedinIndia,ofthenetprofitand othercomprehensive income
and other financial information of the Company for the quarter ended March 31, 2022 and for
the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Actread
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This respansibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriateaccountingpolicies;making]udgmentsand estimatesthatarereasonable andprudent; andthedesign,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevanttothe preparationand presentation

of the Statement that give a true and fairview and are free from material misstatement, whether due to fraud oL

error.
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud orerror
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures thatare appropriateinthe circumstances, Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Cvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit ewdenceobtained,whetherarnatenal uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue asa
going concern. If we concludethat amaterial uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Ctvaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

CONLINUE . vveeriiaieeressainnsrassens

1520, Ansal Tower, 38, Nehru Place, Ne i
. ] , 38, , New Delhi- 110019
Tel.: +91-11-26452344, 26467214, Fax: +91-11- 41000897, E-mail : kan(tldljliaDr.l:\n)yaJ@gmail com



Kanodia Sanyal el Associates A

CHARTERED ACCOUNTANTS

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thoughtto bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022, being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

For Kanodia Sanyal & Associates
Chartered Accountants
ICAI FRN: 008396N

(Pallav Kum#r Vaigh)
Partner

Membership Number: 508751

UDIN: 22508751AJQBWU9636

Place: Gurugram
Date: May 26, 2022
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STABLE TRADING COMPANY LIMITED

Regd. Office :2/5, Sarat Bose Road, Flat No. 8A, 8th Floor, Kolkata - 700020
CIN:L27204WB1979PLC032215

Email : secretarial@stabletrading.in

Website : www.stabletrading.in

{Rs. In Lakhs except EPS)

STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER / YEAR ENDED 31ST MARCH, 2022

PARTICULARS QUARTER ENDED YEAR ENDED
31-03-2022 | 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Unaudited Audited Audited Audited
1 |A. Revenue from Operations
a) Interest income 19.75 20.74 1514 T273 51.58
b) Dividend Income - 29.09 - 420.48 304.72 |
c) Rental Income 1.80 1.80 1.80 7.20 7.20
d) Net gain on fair value changes - - - - :
e) Other Income 0.02 - - 0.02 -
f ) Sales of Traded Goods - - 20.00 26.15 55.00
Total Revenue from operations (A) 21.57 5163 36.94 526.59 418.50
B. Other Income . 5 ” _ y
Total Income from Operations (A+B) 21.57 51.63 36.94 526.59 418.50
2 |Expenses
a) Purchase of Traded Goods 6500 - 65.00 -
b) Change in inventories of stock - in - trade - (65.00) 15.74 (44 72) 43.79
c} Employees Benefits expenses 6.59 5.05 220 19.57 17.28
d) Finance Cost 305 - 0.01 0.05 0.01
e) Depreciation & Amortisation expense 0.75 074 0.84 2.98 337 |
f) Net loss on Fair value change - - - - -
g) Other Expenses 1462 22.87 10.32 70.62 21.50
h) Contingent Provision against Standard Assets 25.74 - 90.47 25.74 90.47
Total Expenses (a+b+c+d+e+frg+h) 47.75 28.16 119.58 139.24 176.42
3 |Profiti(Loss) before exceptional items and tax (26.18) 23.47 (82.64) 387.35 242.08
4 |Exceptional Items gain/(loss) - . - 4 -
5 |Profit/ (Loss) before tax (26.18) 23.47 (82.64) 387.35 242.08
6 |[Tax Expense
Current Tax 105.00 - 60.00 105.00 6C.00
Prior Period Adjustment ‘ - - - -
Deferred Tax 32.98 - - 32.98 -
137.98 - 60.00 137.98 60.00
7 |Profit/ (Loss) for the period (164.16) 23.47 (142.64) 249.37 182.08
8 |Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss
Due to Change in Fair Value of Investments 7,905.81 22,405 80 156 88 31,424 80 16,107.01
Due to remeasurements of post-employment benefit obligations 0.07 - {0.72) 0.07 (0.72)]
Deferred Tax (1,808.87) (5,126.44) {35.73) {7.190) {3,685 12)
(b) Items that will be reclassified to profit or loss - : <
Total Other Comprehensive Income 6,097.01 17,279.36 120.43 24,234.86 12,421.17
9 |Total Comprehensive Income for the period 593285 17,302.83 (22.21) 24,484.23 12.603.254-
10 |Paid up Equity Share Capital (face Value Rs. 10/- each) 22235 222.35 222.35 222.35 222.35 |
11 Reserves Excluding Revaluation Reserves 62,363.45 37,846.23
12 |Basic/Diluted Earnings/(Loss) Per Share (EPS) on Net Profit / (738) 1.06 (6 42) 1199 819
{Loss) (Not annualised/Rs. )

e



|NOTES

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 26th May, 2022

2 The Company is a NBFC which has one reportable segment i & investment in shares , loans and othe financial instruments. Hence segment
reporting as required by SEBI Circular bearing no. CIR/CFD/FAC/62/2016 dated Sth July 2016 is not applicable.

3 Statement of Assets and Liabilities for the year ended 31st March, 2022

i 31.03.2022 | 31-03-2021
ASSETS ,
(1) Financial Assets
a’ Inventories 65.00 20.27
b: Cash and Cash Equivalents 8.17 9.12
c) Bank Balance other than (b) above w
d) Loans 1,177 4C 919.94
&) Investments 73,759 68 42,334.59
f) Other financial assets
(2) Non-Financial Assets
a) Current Tax Assets (Net) 12.25 3.34
b) Deferred Tax Assets (Net) :
c) Property, Plant & Equipments 33.08 5
d) Investment Property
&) Other non-financial assets 3.06 205
Total Assets 75,058.64 43,326.66
LIABILITIES AND EQUITY
Liabilities
(1) Financial Liabilities
a) Payables
(i) Trade Payable =
(i) Total outstanding dues of micro enterprises and small enterpnses
(il) Total outstanding dues of creditors other than micro enterprises and small enterprises - =
(i) Other Payable
(i) Total outstanding dues of micro enterprises and small enlerprises -
(ii) Total cutstanding dues of creditors other than micro enterprises and small enterprises -
b) Other Financial Liabilities
{2) Non-Financial Liabilities
(a) Current Tax liabilities - -
(b) Provisions 119.84 5.89
{c) Deferred Tax Liabilities (Net) liabilities 12,379.39 5,156.56|
(d) Other Non-Financial liabifities 6 54 4.09 |
(3) Equity
{a) Equity Share Capital 222.35 22235
(b) Other Equity 62.330.47 3793577
Total Liabilities and Equity 75,058.64 43,325.66




4 Cash Flow Statement for the Year Ended 31st March, 2022
PARTIGULARG 31-03-2022 | 31-03-2021

Cash Inflow/(Qutflow) from Operating Activities
Net Profit/{Loss) before Tax 387.36 242.08
Adjustments for:-

Depreciation and amortisation

Interest Received

Contingent pravision for Standard Assets

Dividend Received

Finance Cost

Adjustment for (increase )/decrease in operating assets
Short term loan and advances

Other current assets

Adjustment for increase/(decrease) in operating liabilities
Trade & Other Receivable

Inventaries

Trade payable

Other current liabilities

Provisions

Provision for Non performing assets

Cash gencrated from Operations

Direct income tax (paid)/refunds

Net Cash flow from (used in) operating activities (A)
Cash Flow from Investing Activities

Payment for Property, Plant & Equipment, Intangible assets
Proceeds from sale of Property, Plant.& Equipment
Purchase of Investment

Dividend Received

Interest Received

Prefit or Loss on redemption of Investments

Change in capital work in progress

LLong term loan advances

Fair Value Adjustments on Financial Assets(Net)

Net proceeds from sale/{(purchase) of current investments ‘
Net proceeds from sale/{purchase) of non current investments
Net Cash flow from/(used in) Investing Activities (B)

Cash Ftow from Financing Activities

Proceeds from Short Term Borrowings

2.97 3.37

2574 S50 48

(1.01) {0.78)

(257 45) (313 71)
(44.72) 4379
(2.45) 222
2.44 (5.92)

(113.83) (57.41)
(0.95) 412

Net Cash Flow from /(used in) Financing Activities (C)
Net Increase /(decrease) in Cash and Cash Equivalents (0.95) 412
(A+B+C) ‘

Cash and cash equivalents at the beginning of the year 9.12 5.00
Cash and cash equivalents at the end of the year 817 912
5 Figures for the quarter ended 31st March 2022 are the balancing figures between Audited figures of financial year ended 31st March 2022 &
published figures upto third quarter of the financial year

6 Figures for the previous year/ quarter have been regrouped /rearranged /recast wherever considered necessary.

For Stable Trading Company Limited

I\

Shankar Jha
Whole Time Director
DIN - 05248581 ]

Place: Gurugram
Date: May 26, 2022
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